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SURFACE PARKING LOT SUMMARY
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$. 2,000,000 Capital Loan
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SUMMIT PLACE y r

TIF #7 — Summit Place Office Complex
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Scenario Strategy /// _ Additional / //
Public Taxable Annual TIF b
Cost . Ft. Value Taxes Years ation
Scenario No. One Do Nothing $0 //0 $500,000 $13,300 0 [/ few
Scenario No. Two | Reinvestment Incentive [ $300,000 /65,000 5,200,000 138,320 0 % /260
Scenario No. Three|Parking Lot Development| $2,425,000 235,000 18,800,000 500,080 16 { 940
Scenario No. Four Capital Loan $2,000,000 150,000 12,000,000 319,200 13 600
Resulting Future [ 200,000 16,000,000 425,600 800
T
| |
Total $4,725,000 650,000 52,500,000 | $1,396,500 2,600




NEW MARKET TAX CREDITS (NMTC)
$7,500,000

City of West Allis

Legal and Closing Fees
$ 235,000
Loan Origination Fees
$ 150,000
TIF Loan $2.000,000
Exit Fees

Brownfield Grant$: 300,000
TIF Grant $2.425,000

v s,
$ 75,000 TOTAL $4,725,000

Seven Years of Annual

Private Loan $.628.896
Service Fees

$ 259,000 TOTAL DEBT . '$5, 96

Net Tax Credits From
Purchasing Bank

$1,427,204

DEBT

West Allis - Transaction (LISC)

US Bank NMTC Investment
Transaction Diagram

City of West Allis
100,00 54,795,000
3;?;);1],) | a4z 000 o TF ane
52,146,104 $2,000,000 1 - 530200 Brownfieid}
[ USBankCop | w West Allis Investment] Y~ $2.725.000 jffn Whitnall Summit $2,000,000 loan
{Lender, Tax Credit investor] o Fund, LLC I Development Corp. Srraeo0g oo
Mskes Quatfies Equy [~ S0P W iy of West Alis 52000000 {4
Inuestment to COE - City of West Alls 2,725,000
int paymilhts. ) - Local Bank $652,700 3626,808 loan
Balloy ——
Int. payments, Richard Carlson
37,500,000 balicon —u|_ Loan to Whitnall
Qualified Equiy ‘Summit Developmeni)
Investment Comp

$235,000 Org Legal and Closing
- siofl —3 costs, ;gl:na o Fees
ciosing
|
$7.500,000 |

$1.911.204 5,88
NMTC Loan inan
1

L Loan Origination
\‘ Whitnall Summit, LLC _j = Fees




NEW MARKET TAX CREDITS (NMTC)
$7,500,000

NMTC -DEBT
Public L.oans $4,725,000
Private Loan $ 628.896

TOTAL DEBT $5,353,896

NMTC - EQUITY
Fees $ 719,000
Net Tax Credits $1.427.204
TOTAL EQUITY $2,146,104




